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HISTORY OF PANDEMICGS

Throughout history, as humans
spread across the world, infectious
diseases have been a constant
companion. Even in this modern
era, outbreaks are nearly constant.

Antonine Plague 165 -120 - &
Plague of Justinian 5S41-542 30-50M z,

Japanese Smallpox Epidemic 735-737

Black Death (Bubonic Plague) 2Z200M

1347-1351
Here are some of history's
most deadly pandemics, from
the Antonine Plague to

Small Pox 5S&6M
Novel Coronavirus (COVID-19).

1520

17th Century Great Plagues
1600

18th Century Great Plagues GOOK
1700

Cholera 6 outbreak 1MW
1817-1923

The Third Plague
1855

Spanish Flu

1918-1919

Russian Flu 1M
1889-1890

Yellow Fever 100-150K
LATE 1800s

HIV/AIDS 25-25M

1981-PRESENT Asian Flu 1M

* 1957-1958 1950
Hong Kong Flu

1968-1970

1975

SARS 770 4 2000

2002-2003

S Ebola
MERS =50 - 2014-2016 ‘
2015-PRESENT

Swine Flu
2009-2010

Novel Coronavirus (COVID-19) 4.7K~"
® -ocio PrRESENT

"As of Mar 11, officially a
pandemic according to WHO




ECONOMIC IMPACT

Asia’s real GDP growth forecast (/1 percent)
W2019 W2020 2021
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Hoping for a V-Shaped Recovery

GDP growth forecast for selected economies
(as of April 2020)

United States - China == EUuro Area == \\NOrld

0% | +9.2%_
e

| +4.7% |

5%

SEC +1.2%
-5%

2019 2020 2021

-10%

Source: MF

OO statista s




Economic Impact of COVID-19
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Business shareholder agreement

The parties to this Agreement are excused from performance and shall not be liable for any delay in
performance or non-performance, in whole or in part, caused by the occurrence of any event or contingency
beyond the control of the parties including, but not limited to, work stoppages, fires, civil disobedience, riots,
rebellions, natural disasters, acts of God, and acts of war or terrorism. Each party so affected shall promptly give
written notice to the other parties and shall use its best efforts to resume performance. Upon receipt of such
notice, all obligations under this Agreement shall be immediately suspended for the duration of such force
majeure event.
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Case No. 2 L5aLNYUNINIUNTIRURA 3999/2559
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China’s Force Majeure Certificate

W W R Y
China Council for the Promotion of International Trade
China Chamber of International Commeree.
&].’x"_'."}'\l:]
» 3 2 SN
uE B B li)ﬁf‘w{
CERTIFICATE S

No

BUEW: (10927 E O ET 9 A TR0 3 1 0 L R PN T
DAFRTFER SN T NERIFENAN) . &8
HREUFRF2H9H RME) 240 M & 2N
108 (MW-) BiER L,

WHIS IS TO CERTIFY THAT: According to “the notice f
General Office of People’ s Government of Zhe jiang
ince on the postpone of production recov
ompanies and the suspension o schoo
*  lssued by People' s Government of Zhe g
rovince on January 27, all the cospanies are forbidden
recover production before 24:; 00 Febyuary 9 (Sunday).
work will start on February 10 (Monday)

(hina Councll fwr (b Promotion
of Internstisast Trade

BREY:
Authorized V a

Ding Guming
Signature:

HW: 2020802H01H
(Date: Feb.01,2020)

Bebite far sarifying the oortifionten BEAR  (WOm SRarnd L s el deie Tre

On January 27, 2020, all companies are forbidden
to recover production before February 9 and
works will start on February 10.




Financial Time, 28 Feb 2020

The CCPIT began issuing the force majeure certificates this month to provide proof
of holiday extension or lockdowns to disease-hit factories that wanted to revise

their contracts.

In a statement posted on its website, the trade promotion agency said the
document could partially or fully free recipients from fulfilling business contracts.

“[The certificate] has significant execution power abroad,” said the CCPIT.

However, lawyers interviewed by the Financial Times disputed that statement.
“That certificate probably means a lot in a Chinese court. It's probably decisive,”
said Dan Harris, a lawyer who has worked on force majeure cases against Chinese

companies. “Outside of China, it doesn’t really have any legal means.”

The legal provision is traditionally used to protect parties in a contract from “acts

of God” such as earthquakes.

“Nobody denies that the problem in China is harrowing,” said Brian Perrott, a

London-based partner at law firm Holman Fenwick Willan. “But when it comes to

cold contractual rights, one has to be focused on the terms of the written contract.”




WORLD ECONOMY

China invokes ‘force majeure’ to protect businesses —
but the companies may be in for a ‘rude awakening’

PUBLISHED FRI, MAR 6 2020+2:30 AM EST UPDATED FRI, MAR 6 2020+5:53 AM EST

Force majeure clauses in English law contracts are usually “very lengthy and detailed,
and outline exactly which events can be used to trigger FM,” said Perrott. “They will

often specifically refer to epidemics, which would cover the coronavirus.”

The party claiming force majeure would then need to prove that their ability to meet the

contract was “impaired” or made “impossible” by the coronavirus. “The latter, in

particular, is extremely challenging to prove. Most FM claims fail,” he added.

/3

CNBC

https://iwww.cnbe.com/2020/03/06/coronavirus-impact-china-invokes-force-majeure-to-protect-businesses.html




COVID-19 Legal Toolkit
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